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IRSA INVERSIONES Y REPRESENTACIONES SOCIEDAD ANONIMA
(THE “COMPANY”)

REPORT ON FORM 6-K

Attached is an English translation of the summary of the letter filed on August 16, 2002
by the Company with the Bolsa de Comercio de Buenos Aires and the Comision Nacional de

Valores, informing the permutation of its shareholdings in Argentine Realty S.A. and Buenos
Aires Realty S.A..



By letter dated August 16, 2002, the Company informed the execution of a permutation
agreement. As a result of this permutation the Company transferred its shareholdings (50%) in
Argentine Realty S.A. and Buenos Aires Realty S.A.. to Raghsa S.A. and in exchange, Raghsa
S.A. transferred its shareholdings (50%) in Buenos Aires Trade & Finance Center S.A. to the
Company. By virtue of the above-mentioned agreement, the Company owns 100% shares issued
by Buenos Aires Trade & Finance Center S.A.



